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Date:22.70.2020

To,

Department of Corporate Service (DC9CRD),

Bombay Stock Exchange Limited
PhirozeJeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Subiech Outcome of Board Meetine held on 22.d Octo ber.2O2O

Dear Sir,

This is to inform you that the Board of Ditectors of Minal Industries Limited in their
meeting held through Audio-Video Conferencing today i.e. 22'd October, 2020 at 9t0{J

A.M. and concluded at 3.45 P.M. approved following: -

1. To approve IND-AS compliant Standalone and Consolidated Audited
Financial Results along with Declaration and Auditors Report for the quarter
and year ended on 31$ March, 2020 pursuant to Regulation 33 of Listing
Obligation and Disclosure Requirement, 2015

2. To approve IND-AS compliant Standalone and Consolidated statement of
Assets and Liabilities for the year ended 31"t March,2020

3. Approval of the Declaration of Unmodified Opinion pursuant to Regulation
33(3Xd) of the SEBI (Listing obiigation and disclosure requirement)
Regulations, 2015.

4. Approval of the Directors Report for the Year ended 31't MarclL 2020

pursuant to Regulation 34 of SEBI (Listing obligation and disclosure

requirement) Regulations, 2015.
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Kindly take the same on your record and acknowledge receipt of the same.

Thanking You,
Yours truly,

FoT MINAL INDUSTRIES LIMITED

SONA AKASH PARIKH
DIRECTOR

DIN: 03283751
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INDEPENDENTAuDTToRs,REPoRToNAUDtToFcoNSoLIDATEDFINANCIALRESULTS

TO THE BOARD OT DIRECTORS OF MINAt TNDUSTRIES LIMITED

Report on the audit of the Consolidated Financial R€sults

Opinion

We have audited the accompanying consolidated financial results of lVllNAL INDUSTRIES UMIED (the 'Holding

Company') and its subsidiaries (the Holding Company and its Subsidiaries together referred to as "the Group", for the

quarter and year ended March 31, 2O2O ("Statement"), attached herewith, being submitted by the Holding Company

pursuant to the requirement of Regulation 33 of SEBI (Listing obiigations and Disclosure Requirements) Regulations,

20'15, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based on the

consideration of report of the other auditor on separate audited financial statements of subsidiaries, the aforesaid

Statement:

a. includes the annual financial results of the following subsidiaries

i. Minallnfojewels Limited.

ii. Minal International FZE.

iii. M/s RSBL Jewels (Partnership firm in lndia)

b. is presented in accordance with the requirements of Regulation 33 o' the Listing Regulations' as amended; and

c.givesatrueandfairviewinconformitywiththerecognitionandmeasurementprincipleslaiddowninthe
applicable lndian Accounting Standards, and other accounting principles generally accepted in India' of the

consolidated net profit and other comprehensive income and other financial information of the Group for the

quarter and year ended March 3'1, 2020.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing ("sAs") specified under sub-section (10) of

sectionl43ofthecompaniesAct,20l3(the,,Act,,)'oUrresponsibilitiesUnderthosestandardsarefurtherdescribed

intheAuditor,sResponsibilitiesloltheAuditoftheCon'olidatedFinancialResultsseclionofourreport'Weare
independent of the Group in accordance with the code of Ethics issued by the lnstitute of chartered Accountants of

lndia together with the ethical requirements that are relevant to our audit of the financial results under the provisions

of the companies Act,2O13 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordanceWiththeserequirementsandtheCodeofEthics.WebelievethattheaUditevidenceobtainedbyusalong

with the consideration ol audit report of the other auditor referred to in sub paragraph (a) of the "Other Matters"

paragraph below, is sufficient and appropriate to provide a basis for our opinion'

Emphasis of Matter

a.WedrawattentiontoNoteStothestatementwhichexplainsthattheGroup'smanagementhasappliedprinciples

ofprudencetoassesstheimpactofCOVlD-lgpandemiconthefinancialstatements'lnviewofthehighly

uncertain future economic conditions associated with the pandemic, the actual impact on the statements in the

subsequent periods is highly dependent upon the circumstances as they evolve'
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b. The Holding Company has incurred net losses of Rs.261.8'1 lakhs during the year ended tVarch 31,2020 and Rs.

7.31 lakhs during year ended lVa rch 31 , 2019. The H old in9 Com pany's ability to meet its obligations is dependent

on uncertain events including time bound monetisation of assets. These factors indicate the existence of a material

uncertainty which may cast significant doubt about the Holding Company's ability to continue as a going concern.

tn response to this matter, management continues to strengthen its strategy to expand its market in order for the

Holding Company to increase its sales and eventually generate profit. tn spite of these events or conditions which

may cast a doubt on the ability of the company to continue as a going concern, the management is of the opinion

that going concern basis of accounting is appropriate in view of the continued financial supPort from its

Promoters. Accordingly, the consolidated annual financial results of the Group have been prepared on a going

concern basis.

Our opinion is not modified in respect of above matters

Management's Responsibilities for the Consolidated Finan(ial Results

These Statement have been prepared on the basis of the consolidated annual financial statements. The Holding

Company's Board of Directors are responsible for the preparation and presentation of these Statement that give a

true and fair view of the consolidated net profit and other comprehensive income and other financial information of

the Group in accordance with the recognition and measurement principles laid down in Indian Accounting Standard

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of

Directors of the companies included in the Group are responsible for maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the statement that give a true and fair view and

are free from material misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of the statement by the Directors of the Holding Company' as aforesaid'

In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible

forassessingtheabilityoftheGrouptocontinueasagoingconcern,disclosing,asapplicable,mattersrelatedto
goingconcernandusingthegoingconcernbasisofaccoUntingunlesstherespectiveBoardofDirectorseitherintends

to liquidate the Group or to cease operations' or has no realistic alternative but to do so

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the

financial reporting process of the Group'

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

ourobjectivesaretoobtainreasonableassuranceaboutwhetherthestatementasawholearelreefrommaterial
misstatement,whetherduetofraudorerror'andtoissueanauditor'sreportthatincludesouropinionReasonable

assurance is a high level of assurance' but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists Misstatements can arisefromfraud orerrorand are considered

material if, individually or in the aggregate' they could reasonably be expected to influence the economic decisions

of users taken on the basis of these statement'
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As part of an audit in accordance with SAs, we exercise professio nal judgment and maintain professional skepticism

throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under Section 143(3Xi) of the Act we are also responsible for expressing our

opinion whether the company has adequate internal financial controls with reference to statements in place and

the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Group's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention to our auditor's report. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause

the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statemen! including the disclosures, and whether

the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group of

which we are the independent auditor's to express an opinion on the statement. we are responsible for the

direction, supervision and performance of the audit of financial information of such entities included in the

statement of which we are the independent auditors. For the other entities included in the statement, which have

been audited by other auditors, such other auditors remain responsible for the direction, supervision and

performance of the audits carried out by them. we remain solely responsible for our audit opinion. our

responsibilities in this regard are further described in para (a) of the section titled "Other Matters" in this audit

report.

we communicate with those charqed with governance of the Holding company and such other entities included in

the Statement of which we are the independent auditors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit

Wealsoprovidethosechargedwithgovernancewithastatementthatwehavecompliedwithrelevantethical
reqUirementsregardingindependence,andtocommUnicatewiththemallrelationshipsandothermattersthatmay

reasonably be thought to bear on our independence, and where applicable' related safeguards'

WealsoperformedproceduresinaccordancewiththecircularNoCIR/CFDICMDI/44l2o19datedMarch29,2019
issued by the StBI under Regulation 33(8) of the Listing Regulations' as amended' to the extent applicable'

Other Matters

The consolidated financial results include a subsidiary incorporated outside India. Its unaudited standalone

Iinancial statements are provided Oy ti" U"n'g"'"nt by translating to the Indian Accounting Standards

prescribed under section , r: ot ,n" itt 
'h" 

ton'-ol'd"t"d financial results reflect total assets of Rs 329 64 lakhs
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as at March 31. 2020, total revenues of Rs. Nil for the period ended on that date. We have relied on the standalone

financial results / financial information provided to us by the Manaqement and our opinion on the consolidated

financial results, in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based

on the Manag€ment certified standalone financial statements

ii. The consolidated financial results include unaudited financial statements and other unaudited financial

information in case of one subsidiary partnership firm, whose financial statements and other financial information

reflect Rs.32.56 lakhs, total assets as at March 31, 2020 and Rs. Nil revenues for the year ended N4arch 31, 2020.

These unaudited financial statements and other unaudited financial information have been furnished to us by the

management.

Our opinion, in so far as it relates to the affairs of this subsidiary partnershiP firm is based solely on such unaudited

financial Statement and other unaudited financial information. In our opinion and according to the information and

explanations given to us by the managements, the financial statements and other financial information related to

aforesaid subsidiary partnership firm are not material to the Group. Our opinion is not modified in resped of this

matter.

The consolidated statement include the results for the quarter ended March 31, 2020 being the balancing figure

between the audited figures in respect of the full financial year and the published unaudited year to date figures

up to the third quarter of the current financial year which were subject to limited review by us'

FoTHPVS&Associates

Chartered Accountants

Firm Registration No - 137533W

Hitesh R Khandhadia

Partner

lV.No. 158'148

UDIN No.: 201 58148AAAABW3330

Place: Mumbai

Date: October 22,2020
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INDEPENDENT AUDITORS'REPORT ON AUDII OF STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF MINAI.INDUSTRIES UMITED

Opinion

we have audited the accompanying statement ot standalone Audit€d Financial Results of MINAL INDUSTRIEs uMrfED (the

"Company"), for the quarter and year to date results for the year ended March 31, 2020 (the "statement"), attached herewilh,

being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI {Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to best of our information and according to explanations given to us, the Statement:

i. is presented in accordahce with requirements of Regulation 33 of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable Indian

Accounting standards and otheraccounting principles generally accepted in India, ofthe net profit and other comprehensive

income and other financial information for the quarter ended as well as the year to date results for the year ended March 31,

2020.

B.3is for Opinion

we conducted our audit in accordance with the Standards on Auditing ("SAl") specified under sub-section (10) of Section 143

of the Companies Act 2013 (the "Act"). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Result section of our repon. We are independent of the Company in
accordance with the code of Ethics issued by the Institute of chanered Accountants of lndia logerher with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and the Rules thereunder, and
we have fulfilled our olher ethical responsibilities in accordance with these requirements and the Code of Ethics. we believe that
the audit evidence we have obtained is sufllcient and appropriate to provide a basis for our opinion.

Emphasir of Matter

a. We draw attention to Note 8 to the statement which explains that the Company's management has applied principles of
prudence to assess the impact of coVID-19 pandemic on the financial statements. In vi€w of the highly uncenain future
economic conditions associated with the pandemic, the actual impact on the financial statemenG in the subsequent periods
is highly dependent upon the circumstances as they evolve.

b. The Company has incurred net losses of Rs. 261.81 lakhs during the year ended March 31,2020 and Rs. 7.31 lakhs duflng
year ended March 31, 20'19. The company's ability to meet its obligations is dependent on uncenain events including time
bound monetisation of assets. These factors indicate the existence of a material uncertainty which may cast significant doubt
about the company's abiljtyto cohtinue as a gojng .oncern.ln response to this matter, management continues to strengthen
its strategy to expand iG rharket in order for the company to increase its sales and eventually generate profit. ln spite of
these events or conditions which may cast a doubt on the ability of the company to continue as a going concem, the
management is of the opinion that going concern basjs of accounting is appropriate in view of the continued financial
support from its Promoters. Accordingly, the standalone annual financial results of the company have been prepared on a
going concern basis.

Our opinion is not modifjed in respect of the above matters
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Management's Rdponsibilities for the Standalone Finahcial Rerult5

The statement has been prepared from the related audited finan(ial statements. The company's Board of Directors are

responsible for the preparation and presentation of the Statement that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and measurement principles laid

down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and

other a.counting principles generally accepted in India and in compliance with Regulation 33 of the Listinq Requlations. This

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other inegularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the prepa/ation and presentation of the standalone annual financial

resi.rlts that give a true and fair view and are free from material misstatement, whether due to lraud or error.

In preparing the standalone annual finan.ial results, the Eoard of Directors are responsible for assessing the Company,s ability
to continue as a going concern, disclosing, as applicable, matters related to going concem and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Re5ults

our objedives are to obtain reasonable assurance about whether the standalone annual financial results as a whole are free
from material misstatement, whether due to f.aud or error, and to issue an auditor's repon that includes our opinion. Reasonable

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement wheh it exists. Misstatements can arjse from fraud or error and are considered materjal ;i individually
or in the aggregate, they could reasonably be expected to ihfluence the economic decisions of users taken on the basis ofthese
standalone annual financial resulis.

As part of an audit in accordance with sAs, we exercise professjonal judgment ahd maintain professional skepticism throughout
the audit. We also

ldentify and assess the risks of material misstatement of the standalone annual financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evjdence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higherthan forone resulting from error, as fraud may ihvolve collusion, forgery, intehtional omissions, misrepresentations,
or the override of internal control.

obtain an understanding of ihternal control relevant to the aodit in order to design audit procedures that are appropriate
jh the circumstances under section 143(3xj) of the Act, we are arso responsibre for expressing our opinioh through a
separate report on the complete set of financial s'tatements on whether the company has adequate internal financial
controls with reference to financiar statements in prace ahd the operating effectiveness of such contrors.

Evaluate the appropriateness of accounting policies used and the reasonableness of ac.ounting estimates and related
disclosures in the stahdaloneannual fihancial results made by the Board of Directors.
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Conclude on the appropriateness of Board of Directors' use of the going concern basis of accoUnting and, based on the
audit evidence obtained, whether a material uncertajnty exists related to events or conditions that may cast significant
doubt on the company's ability to continue as a going concern. If we conclude that a matedal uncertaihty exists, we are

required to draw attention in our auditor's repon to the related disclosures in the standalone annual financial results or,

if such disclosures are inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

Evaluate the overall presentation, structure and content o,f the standalone annual financial results, including the
disclosures, and whether the Standalone annual financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements ir the annual financial results that, individually or in aggregate, makes it probable

that the economic decisions o, a reasonably knowledgeable user of the financial results may be influenced. we consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
wo*; and (ii) to evaluate the effect of any identified misstatements in the annua! financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit ahd signifjcant audit findjngs, in.luding any sjghificant deficien.ies in internal control that we idehtjfy durjng our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thouqht to
bear on our independence, and where applicable, related safeguards.

Other Matter

we report that the figures for the quarter ended Mar.h 31, 2020 represent the derived figures between the audited figures in
respect of the financial year ended March 31, 2020 and the published unaudited year-to-date figures up to December 31, 2019
being the date of the end of the third quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listihg Regulations. Our opinion is not modified in respect of above matter.

For H PVS&fusociates
Charte.ed Accountants

Firm Registration No - 137533W

vu-JLT
Hitesh R Khandhadia

Partner

M.No. 158148

UDIN No.: 20'l58148A AAABVZ7A'

PIace: Mumbai

Date: Octobet 22,2020

3of 3lPage



,hr4HNz--&rii
il.--:l-!=zl };T-3STT'EJffiS, tTl=lD

Plot No. 16(P)-U,28 & 29 (Pl, SEEPZ SEZ, Andheri ( East ) , Mumbai - 400 U'5

Tel No. 91-22- rE7O7O7O , Fax z 9L - 22 -282922258' Email : mi*ai vin@rediffmail.com

Web: minalindustriesltd.com. CIN: 132201MH1988P1C216905

Minal lndustries Limited

31.03.201931.03.2020

Audited))

410 7A

6.30

0.01

8.29

17.03

105-75

164.34

5.30

0.01

25.95

14.42

472.33615.77

6 548.2!

2 538.89

551.65

T,E4

123.8',1

123.86

6 447.91

1365.90

43.80

145.84

136.E5

11.38

T 31.33

9,895.578,283.01

10,367.908,898.76

3,838.01

2.171.24
3.838.01

1.683.82
6,009.29
1 193.96

5,521.83

961.E8

7,203.256,483.71

17.37

9.29

137 -25

38_19

12-98

26.65188.42

2a75.54

141.75

15.18

3.86

2.58

0.07

899 01

1 900 87

173.54

3.50

4.13

0.81

1-37

142 43

3,137.997,226.65

10,367.908,898.78

B

2

3

ASSETS

(a) Property, Plant aid equipmenl

(i) Trade receivables

(ii) Cash and cash equivalenls

(iii) Bank and bank balances olher than (ii) above

(iv) Lo3ns

(v) Olher inancia I asset3

(c) Olhei cuffenl asseis

Total current assets

EOUITY AITD LIABILITIES

Equlty
(a) Equity share capital

(b) Other equlty

Equlty attributable to owners ofthe Company

Non Controll ng lnteresl

Total Equity

(i) Bonowrnss

(ii) Trade Payables
a) Totaloutslanding dues of micro and small

b) TolaloLltslandinq dues of credilors otherthan

micro and small enterprises
(iii) Other linancial liabililies

(b) Other cun€nt liabilities

(d) Currenl T5x Laiblrlies (net)

Total cunent li.bllities

rOTAL EOIITTY AND LIABILITIES

Toral non-current assets

TOTAL ASSETS

Total non-curent liabilities

t{on.curent liablllfes
(a) Financial liabilities

(1) Olher tinancial liabilily

(b) Provtsrons

(c) Defe(ed Tax Laibrlities(net)

(b) Right oi Use Assets

(c) olher lnlangibler

{d) Financial assets
(i) lnveslments
(ii) Loans

(e) Otler non currcnt assets

Currenl liabilities
(a) F nanc!al llabLl ies
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Con.olid,ted Siatemenl of Cash Flows

in
As at 31.03.2020 As at 31.03.2019
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CASH FLOWFROM OPERATING ACTIMTIES

R€atized/Unrealized Foreign Excha.ge Gain
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Discount allowEd lo cusiomeE
Expenditurc on sale ot PPE
IWAT Wrillen otfl (availed)

Gain on sale ol Planl propdy and eqoipment
operating Proflt Before worting Capltal Changes

adiustmantr For chang€s ln Wo*ing capttal
(lncrease) / Dec.ease in loans
(lnc.e6se) / Dec.ease in lnvenlory

(lncrease)i Decrease ln Trade Rec€ vable
(lncrease)/oecreaseln Non CuffentFinanoial Assels
(lnsese)/Decrease ln Olher Non C!ffenl Assels
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(lnq€se) i Decrease in Other Curlenl Asstes
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lncrcase/ (Decrease) rn olher rirehcisl Liabilily

lncrease/ (Decrcase)in Olher Curent Llabity
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Cash and Cash Equivalents- Open no Balance
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NEf INCREASE(DECREASE) IN CASH AND CASH EAUIVALENTS

CASH FLOW FROM INVESTING ACTIVII1ES
Sale / (Purchase) orinvestrnent
Sale or PPE

Share in Loss of Patuership rim
Net Cash used ln lnvestlng activities

IcAsH FLow FRoM FINANcING AcTIUTIES

I Proceeos trom uorrowins
I

I Repaymenl ot botrowing

lNEt Cash used ln Financing Actlvltles
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Minal lndustries Limited (( in lakhs)

Statement of Stsndalon e Assets & Liabilities As at
31.03.201931.03.2020

As at

ditetl d)(A(Au dited)Particulars

6A.47

1.232.41

0.01

5.43
0.01

59.82
'1,232.66

{,306 .382.49I'1 2

1,451.46

1,179.82
1.25
'1.84

2,134.24
67.00

0.07

4.49

914.31

240.95

20.38

145.84
a ,14 ',l8

7.83

0.73

24,840

5,14 6.60

3.838.01

2,247.A1
3,838.01

1,985.11
206 ,085

1 .141.59

5.41
5.537.06

34.51

12.52

2.33

5.68

0.01

10.90

0.02

0.29

55.0513.20

43.38!,o

lnventories

Financial asse[s

ril Trade receivables

i1,""";I" :: :::r:;ll'inl"., u, 
"0"'"

t,i:i}$ii:',4,,"e due' or micro and smarr

TOTAL EAUITY AND LIABILITIES

Fnterorises
it Total outstandrng dues

end smallenterpnses
(iii) Other financial liabrlrles

(b) Oher cu(ent lrabilitres

of creditors othet than mlcro

ASSETS

idiari

assetsentcN
Pmed eq\llplanertyProPa ndaalesassoclCSsubs(b

(a)

(b)

a
tiesiliibLaaxTfiedeD(b

itiesbliarrentnon'cuotaT

TOTAL ASSETS

EQUITY AND LIABILITIES

Non-curent liabilities

(c) Financial assets

Curent assets

(iv) Loans

lv1 Other financlal assels

(c) Cunent tax assets (net)

(d) Other current assets

Total curent assets

Current liabilities

(a) Financial liabilities

lc\ Provlsions

Total current liabilities

(l)lnvestmenls
(d) Other non current assers

Total non'cu ent assets

EquitY
(a) Equrty share caPrtal

(b) Other equity

Total equily

2

B

3

I

Provisions



Standalone Statement of cash Flows

(7.31)

29 32
(10.68)

o.27
(64.79)

0.E9

5.05

31.03,201931.03.2020

3_81

(194.81)

0.45
(29.17)

0.62

(261.8'r)

198

521
101.15

\47.24\

1-45
37.24

2.35

(E.36)

(0.10)
5.57

(573.35)

1,064.46
(1,056.86)

20-a7
(2.18)

537.15
l.1.62)
(0.34)

(.!4.07)7.71
0.31

14.12

049

10.68

(144.81)

191.37

11.1746.56

34.51

4.15
1.250.73

B

c

Provision ror Gratuiv
Realized & Unrealized Foreign Exchange Gain

Share in Loss in Padne.sh P Fim

Expendiioure on sale of Plant & Machinery

Dremunt to export customers
Profil on sale of sssets

Operrtlng Profit Befote Worklng CaPltal Change3

Adlustmen$ For Ch.nges ln Worting Capital

ilncrease)i Decrease ln Trade Receivable

(lncrease) / Decrease in Fiaancials Assels
(lncrease) / Decrease in Olher F ihanclals Assels
(lncrease) / Dercase in Other Curient Asstes

(lncrease) / Decrease in lnve.tories
lncreas./ (Oecreasel in tmde pavables

lncreasej (Dectease) rn other fnan.ial Liabiliv

lncrease / (Decrease) rn Olhet Cun.nt LLabl[v

Cash Flowfrom OperaUons
Direci Taxes Refu.d/ (Pard)

Net ca3h lrom Op€rating Activities

NET INCREASE4DECREASE) IN CASH AND CASH EOUIVALENTS

CASH FLOW FROM OPERATING ACTIVITIES

NET INCREASE/ DECREASE IN CASH ANO CASH EAUVALENTS

CASH FLOW FROM INVESTING ACTIVITIES

Sale / (Purchase) orlnvestme.t
Sale / (Purchase) or PPE

NetCaEh used in l.vosting Activities

CASH FLOW FROM FINANCING ACTIVITIES

Repayme.t of borowing
N€t Cash used in Financing Activities

Cash and Cash Equivalents- OPening galance

Cash and Cash Eqlivalenls _ Closing Balance
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Plot No. 16{P}-17, 28 & 29 (P}, SEEPZ SEZ, Andheri ( East ) , Mumbai - 40O 096

Tel No. 91-22- 4o7o7o7o , Fax i gL- 22 -782922258' Email : nf!ilviperedtftmqit'soi:
Web: minalindustriesltd.com. CIN: t32201MH1988PtC215905

Declaration o{ Unmodified Audit RePort ursuant to Requlation 33(3)(d) of the SEBI

(Listins Oblisations and Disc losure Reouirement) Regulations .2015

I, Harshala Karangutkar, Chief Financial officer of Minal Industries Limited havin8

office atplot its re{istered No. 15(P), 17-28 &29 (P) Seepz, MIDC, Andheri (E) Mumbai

- 400096, hereby Jeclare that M/s. HPVS & Associates, Chartered Accountants FRN:

137533W,Statutory Auditors of the company, have issued an Audit Report with

unmodii-ied opinion on Audited Financial Results of the company (standalone &

consolidatcd) for the quarter and year ended March 31, 2020'

This declaration is given pursuant to Regulation 33(3)(d) of the sEBI [Listing obligation

and Disclosure Requirementsl Regulations, 2015 as amended and circular No.

CIR/CFD/CMD / 56 / 2016 datedMav 27,201'6'

Kindly take this declaration on record.

Thanking you,

FoT MINAL INDUSTRIES LI TED

HARS A ANGUTKAR
CHIEF FINANCIAL OFFICER

Place: Mumbai
Date: 22"d Octob er, 2020.
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,ear ended MB,ch 31 2o2o have be€n reviewed by rhe Audil commi(ee and subsequentty approved by lhe Board ot DirecroG at ils meetinq held on

ocrober 22. 2020

prepayrnenuaccruats r€colnized in rhe babnce sheet immediatety bet;re ihe dare of ininal applicalion Accordinglv. compa ralives for the y€ar €nded 31 March 201 I have 6oi

be€n rett.sDecrivety ad,usled The above approech has resutteo rn recognitlon of ighl'oluse asset ol Rs.164.34 lakhs and a leasa lisbility of Rs 165 72 Laths as al31 Mar6h

2020

manufactuflng aM tEding

la) seqmentwise Revenue atld Results

31

20192020

147 07
3.031A23 848.78

i},178-69
23.64

3,848.78
324.94

Manulactuirng acliv(Y

TotalSegment Ravenue

3173-72

1.012 04 20.86
2A2 62

1 157 62
1,012.04 303.48

231 1A

segmenl Result
l\,{a^uf actunnq aclrr'{y

Tota I Saqment Res!ll
56.30

T

(b) segm€nl wls€ Assels and Liabililies

Minal lnoustries Ltd.

anaging Director

laoo

Th€Holdingcompanyhasreee.\€dcomrnjnicalionfrcmBomba}slockExchang€{BSE)LlSTIcoMPpHVU522235/1s/lNT201&2019datedMarch19'2019The

Dlocass ot mak,ng su abr","rpon"",o "r"r, 
*i1.;;|cahon, penorng submissbn of rhe rcpty to lhe siock e;hang€ and finalouicome. lhs m3nag€r'ni ha6 foi consdered

adiustrnents ( any) on accounr o, abolo rn lhe abovo Stalemenl

FlguresforqUanelendedDe6e'nbel2olgdoesnotincludesubsld.aryincoPoratadoutsidalndiaandparineEhipfim,whiciareoorfilate,]glioth€GIDup
Th€ fEores for the prceous pcrrcds have been rcgrouped / r.tassi{ied / resraled wher€ver necessar i. ord€r lo m6ke them comparable w'lh figutls tor lhe quaner and vsar

ended March 31, 2020

The covlDlg has been declared a Pand€mic by lhe wo d Health otganzalron on March 11' 2020' The psndemE has led io a significani impecl on the lndian Furancial ma*els

and an overalr decriDe in t u "-*-i" ""trit""'"ri "'c,il 
i^i, il,iir. o1' u"J zi. zozo, t u u.i- c-u-.enl of lndia announced a loc{down aqoss the countrv 

'or

f#il:"rfit;:: f|jffi in*mar and e,,emar solrces o{ inro.mation up ro the date ot appmval or rhe rinancial s€ternents, n detedinins t're ime3d or covlD 1s

::LTil"H:ffi il;.;;lo-ii-rJ"a"''" " tt'" ri"anciar statenrenrs as a whore ror rhe Pe'od ended March 31 2020.

The evenruar ourc.m€ or impaa or t. grobur n;aiiip.'a"." ,,r, l. J*r,." f.om those sslimaled a! on he date ol app'oval ot these fintncial sEtements dapeoding on how

of the ComPany to contrnue ai a gorng cotEm

TheHoldingcompanyhaslncurednetlossesofl2618llakhsdulingtheyeal€ndedMarch3l'2020and<7'3llakhsdu.ingylsrended[,|arch31'2019ThofiEnagementol

condrrions whrch naycast 
" 

o*o, "" "" 
rr"iJli" *,,ip"", 

"."^r-" 
r" u sr"g.-"""." rhe ma.ageme.l|s orhe optron lhatgoins conc€m ba€i6 ol accountns 'E

31March 31

20192020

3 s03 82
5.622 A27,813 81SEgment assets

l\,lan ulactu nng acliv lY

9,52!-64
642 061 84.97

7,813.81
Totatseoment Ass€ts

10 367.908_788

2.044 67
11 39

2.028 03Segment Liabilities
rvanuractu ng acnvily

2,741.42
120 23

2,014-67
370.40Total Segmenl Liabilitres

154.66'15.072
TotalLiabililies

Murnbai
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For and on behall o{ Eoad oi Directors

Minal lnduslties Limiled


