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Date: 10,04.2O2I

To,
Department of Corporate Service (DCS-CRD),
BSE Limited
P. f. Towers,
Dalal Street, Fort,
Mumbai - 400001.

SCRIP CODE: 522235

Dear Sir,

With reference to above captioned subjec! we hereby inform you that the Board of Directors in their
Meeting held on 1Oth April 2021 commenced at 9.30 A.M. inter alia has: -

1. Approved Un-Audited Standalone & Consolidated Financial Results for the quarter ended 31,t
December, 2020 along with Limited Review Report pursuant to Regulation 33 of Listing
Regulations.

The meeting was concluded at 3.30 p.M.

Kindly take the same on your record and acknowredge receipt of the same.

Thanking You,

Yours truly,

For MINAT TNDUSTRIES LII\{ITED
f\.

/" ,: \, i J\{.
.t' / '.\,, 

_.o-...,,
{ ! i\ .- J

\1--, \,\t {' 'r"
l\\i/ lj

i
,{

SONA AKASH PARII{H
DIRECTOR
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Independent Auditors' Review Report on the Quaiterly and Year to date Standalone Unaudited Finiincial
Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,

THE BOARD OF DIRECTORS

MINAL INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of MINAL
INDUSTRIES LIMITED (the'Company'), for the quarter and nine months ended December 31,2020 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Regulation').

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in the Indian

, Accounting Standard 34 "interim Financial Reporting", prescribed under section 133 of the Companies Act, 2013
(the 'Act') read with relevant rules issued thereunder and other accounting principles generally accepted in India.
our responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements ('SRE,) 2410,
'Review of Interim Financial Information performed by the Independent Auditor of the Entity' issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards specified under Section
133 of the Act, as amended, read with relevant rules issued there under and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 5 to the statement which explains that the Company's management has applied
principles of prudence to assess the impact of COVID-19 pandemic on the financial statements. In view of the
highly uncertain future economic conditions associated with the pandemic, the actual impact on the financial
statements in the subsequent periods is highly dependent upon the circumstances as they evolve.

FoTHPVS&Associates
Chartered Accountants
Firm Registration No - 137533W
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statement of standalone unaudited Financial Rsults tor the Quarter and Nine Hon*F ended 3l st December. 2o2o

Notes:
The above r€sqtts for the Quarter and Nine Months ended December 31, 2o2o have been eviewed by the Audit committee and subsequenfly app.oved by the Board of Directorsat ib meting hEld on April 10, m21 .The sbtulory Auditors have carraed out a Linited Revier of the resutts for a euader and Nine Months ended Decenber gl, 2020.

The company is primarily engaged ir the blsiness of nanufacture and $le ofgotd jeryettefy, diahond studded jewettery and sitver a*tctes of vadous designs I sp€cifcations.Hence theG is only one cportabte segment as per lnd AS l08 .'Opereting Segm;nif.
ExceFtional item for the Nine Months endd D4embe.31,2ol9 and Year encled March 31, 2020 amolnting to Rs. 189.?3 takhs Eprsents gain on sate of p.operty, ptant andequipment and lGnsGrof righb in t@shotd tand_

The companv has rtreived commlrication from Bonbay stek Excharge (BsE) LtsTlcoMp pH vui2?t3st1gt$rr2ot8-2ois dated March 19, 2019. The communication isregarding 'lnitiafion of and completion of the fomalities for rcvocafon olsuspension oftEding in the seclrities qf the company,. The company is ih the proces o, makingsuitable respon* to such conmunieation, pending submission ofthe reply to-the stock exchange and firtbt outcome, the management has not considered adju$nents {if any)on account ofabove in the above Statement
The conpany has considered the poss,bl€ impact ofcovid-tg in prepaEtion ofthe above resutts.The disruptions in the business wort.lwide an.t economic slowdown may haveits evertual inPact on the company.The inpact of covid nay be diffe€nt f.om that estiFated as atthe clate of the approvai c tnrs rnanctal result and the cohpany wili continueto closely monito. any matenal chang€s to fufure econonic conditions.
The figures tor the ouafter ended Decembe. 3,l, 2020 are the balatcing fqlrs between unaudited figu.es in csp€i of the Nine taontis ended on Decembe. 3.1, 2om and theunaudited publised figures upto September gO, ZO2O.

Previous pedodsryearligures have ben regrouped t aeclassified wherever n€ssry.

from ordinary activfies before tax

for the period , y€r

p€r share {ot tr Z- each, fuily paid up)i

Place: Mumbai
Date: 10.04.202t

For and on behatfof
Minrl lndustries
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ShrikantJ Farikh
ldanaging Director
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Independent Auditors' Review Report
Results Pursuant to the Regulation
Regutations, 2015, as amended

To,

THE BOARD OF DIRECTORS

MINAL INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of MINAL
INDUSTRIES LIMITED (the'Holding Company'), and its share of the loss'of its subsidiaries for the quarter and
quarter and nine months ended December 31,2020 (the Holding Company and its Subsidiaries together referred
to as "the Group") ("the Statement"), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
'Regulation').

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "lnterim Financial Reporting", prescribed under section 133 of the Companies Act,
20'l 3 (the'Act') read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (,SRE') 2410,
'Review of Interim Financial Information performed by the Independent Auditor of the Entity' issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We have performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (g) of the
SEBI (Listing obligations and Disclosure Requirements) Regulations,2Ol5, as amended, to the extent applicable.

4. The Statement includes the results of the following subsidiary: '
(i) MinallnfojewelsLimited
(ii) Minal International FZE

(iii) RSBL Jewels (Partnership Firm)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying Statemen!
prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India. has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement

6' The consolidated financial results include a subsidiary incorporated outside India. Its unaudited standalone
financial statements are provided by the Managqme6t by translatfng to the Indian Accounting Standards
prescribed under section 133 of the Act. The consoli'dated financiafilsults reflect total assets oi nr. iZg.e: tutt,

HPVS&Associates
Chartered Accountants
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as at December 31,2020, total revenues of Rs.Nil for the period ended on that date. We have relied on the
standalone financial results / financial information provided to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary is based on the Management certified financial statements.

The consolidated financial results include unaudited financial statements and other unaudited financial

information in case of one subsidiary partnership firm, whose financial statements and other financial information
reflect total assets Rs. 32.29 lakhs as at Decemb er 31,2020 and Rs. Nil revenues for the period ended on that date.
These unaudited financial statements and other unaudited financial information have been furnished to us bythe
management.

Our opinion, in so far as it relates to the affairs of this subsidiary partnership firm is based solely on such unaudited

financial Statement and other unaudited financial information. In our opinion and according to the information
and explanations given to us by the managements, the financial statements and other financial information related
to aforesaid subsidiary partnership firm are not material to the Group. Our opinion is not modified in respect of
this matter.

We draw attention to Note 5 to the statement which explains that the Group's management has applied principles

of prudence to assess the impact of COVID-19 pandemic on the financial statements. In view of the highly
uncertain future economic conditions associated with the pandemic, the actual impact on the statements in the
subsequent periods is highly dependent upon the circumstances as they evolve.

ForH PVS&Associates

Chartered Accountants

Firm Registration No - 137533W
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Hitesh R. Khandhadia

Partner

M. No.:158148

UDIN No.: 21 1 58148AAAAAV5631

Place: Mumbai

Date: April 10,2021
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