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Date:08.04.2O2L

To,
Department of Corporate Service (DCS-CRDI,
BSE Limited
P. ]. Towers,
Dalal Street, Fort,
Mumbai - 400001.

SCRIP CODE: 522235

Subiect: outcome of Board Meeting held on O8tn April 2021 pursuant to Regulatio, 29 of th" SEBI
ftirtirg obligrtiorr rt d Dir.lor,r." R"q.ri."-urtrl R"g.rlutio.ri z 0i sl-
Dear Sir,

with reference to above captioned subjec! we hereby inform you that the
Meeting held on O8th April 2021commenced at 9.00 A.M. inter alia has: -

1. Approved Un-Audited Standalone & Consolidated Financial Results for the quarter
September, 2020 along with Limited' Review Report pursuant to Regulation 33
Regulations

The meeting was concluded at 03.30 p.M.

Kindly take the same on your record and acknowledge receipt of the same.

Thanking You,

Yours truly,

FoT MINAL INDUSTRIES LIMITED

la--- -..

1......,

SONA AI{ASH PARIITH
DI[{.ECTOR

DIN: 03283751

Board of Directors in their

ended 30tn
of Listing
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Independent Auditors' Review Report on the Quarterly and Year to date Standalone Unaudited Financial

Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To,

THE BOARD OF DIRECTORS

MINAL IN DUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of MINAL

INDUSTRIES LiMITED (the 'Company'), for the quarter and half year ended September 30, 2020 ("the Statementl,

being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the 'Regulation').

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in the

Indian Accounting Standard 34 "lnterim Financial Reporting", prescribed under section 133 of the Companies

Act,2013 (the'Act') read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements ('SRE')

2410, 'Review of Interim Financial Information performed by the Independent Auditor of the Entity' issued by

the Institute of Chartered Accountants of India. A review of interim financial information consists of making

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently, does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting Standards specified under Section

133 of the Act, as amended, read with relevant rules issued there under and other recognized accounting

practices and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of

the Regulations, including the manner in which it is to be disclosed,.or that it contains any material misstatement.

5. We draw attention to Note 5 to the statement which explains that the Company's management has applied

principles of prudence to assess the impact of COVID-19 pandemic on the financial statements. In view of the

highly uncertain future economic conditions associated with the pandemic, the actual impact on the financial

statements in the subsequent periods is highly dependent upon the circumstances as they evolve.

FoTHPVS&Associates
Chartered Accountants

Firm Registration No - 137533W
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SS $*-.d*w *3J ""*...- - ;.rl'

Hitesh R. Khandhadia

Partner
M, No.: '158148

UDIN No.: 2'1 158148AAAAAR6204

Place: Mumbai

Date: April 08,2021
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Statement of Standalone Assets & Liabilities

Minal lndustries Limited

Particulars

in lakhs
As at

30.09.?020
As at

31.03.2020

A

B

I

I

1

?

2

IASSETS
I 
Non-current assets

l{a) PronerV. prant and equrDment

l(b) investment in subsidiaries, associates and joint venture

l(c) Financial assets

| (i) lnvestments

l(d) Other non current assets
lTotal non-current assets

b) Total outstanding dues of creditors
small enterprises

(ii) Other financiat tiabilities
(b) Other current liabitities
(c) Provisions
Total current liabilities

TOTAL EQUITY AND LIABILITIES

other than micro and

lCurrent assets

| 
(a) lnventones

l{b) Financial assets

| (i) Traoe receivables

| (ii) Cash and cash equrvalents

| (iii) Bank balances other than (ii) above
| {iv) Loans

I lv) Otner financiat assets

l(c) Current tax assets (net)

l(d) Other current assets

lTotal 
current assets

I

TTOTAL ASSETS

I

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity
Total equity

Non-current liabilities
(a) Provisions
(b) Deferred Tax Lajbilities
Total non-current liabilities

Current liabilities
(a) Financial liabitities

(i) Trade payables
a) Total outstanding dues of micro and small enterprises.

ffi

{unauutrcd} {Audited)

d7 0q

1,232.41

0.01

59.82
1,232.66

0.01

1,290.37 1,292,49

914.31

4.31
148.85

3,204.16
??n ro
27.86

8.36

914.31

145 84
3,214.18

24878
ZU.J6

o.b /
4,638.16 4.550.89

5,928.53 5.843.3S

3,838.01
2,065.33

3,838.01
1 ,985.1 1

5,903.34 5,823.12

1.59

5,90
1.59
5.47

7.49 7nA

2.06
0.93
0.02

7t14. 10.90

100

0.29
0"02

17.78 13.20

5.928.53 5,843.38

.€
al
ar



I

Minal lndustriss Limited

$tatemsnt of Sta*dalone Cash Flow$

CASH FLOW FROM OFFRATING ACTIVIT'ES
Proiit before tax

Profit Before Working Capital Chailges

ljustrnenls For Changes ln Working Capital
irncrease) / Oecrease ]n Financiats Assets
(tncreese) / Oecrease in Other Finan.ials Assets
(lncrease) I Decrease jn Other Curent Asstes
iincrease) I Decrease in lnvenlones
lncrease/ (Decrease) in rrade payaDtes
increasel {Decreasei rn other ftna.cia, Lrab,trty

^.locrease 
/ (Decrease) tn Other Currenl Lrablily

cash Flow from Operations
Oirect Iaxes Reiund/ (paidi
rt Cash from Op€rating A;tivities (A)

\SH FLOW FROM INVESTING ACTIVITIES
bare I (purchase) of investment
Sale/ (Purchasel of propeny,plant and equipment
tnteresl lnconle
Share in loss ol partnershjp Firm

Net Cash used in lnvasting Activities (B)

\SH FLOW FROM FINANCING ACTIVITIES
Kepaymeol of borrowlng

Cash used in Financing Activities (C)

T INCREASE4DECREASE} IN CASH AND CASH EQUIVALENTS (A+BTC}

and Cash Equlvatenls - Opening Balance

1119i*_i.f,lq"lts - Ctosins-Batance (rerer nore B1
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Independent Auditors' Review Report on the Quarterly and year to date consolidated Unaudited FinancialResults Pursuant to the Regulation 33 of the sEBI (Listing obligations and Disclosure Requirements)Regulations, 2015, as amended

To,

THE BOARD OF DIRECTORS

MINAT INDUSTRIES TIMITED

1' we have reviewed the accompanying statement of consolidated Unaudited Financial Results of MINALINDUSTRIES LIMITED (the 'Holding Company'), and its share of the loss'of its subsidiary for the quarter and harfyear ended september 30, 2o2o (the Holding Company and its subsidiary together referred to as ,,the 
Group,,)("the statement")' being submitted by the Holding company pursuant to the requirement of Regulation 33 of sEBI(Listing obligations and Disclosure Requirements) Regulation s,2015,as amended (the ,Regulation,).

2' This statement' which is the responsibility of the Holding company's Management and approved by the Board ofDirectors' has been prepared in accordance with the recognition and measurement principles laid down in theIndian Accounting standard 34 "Interim Financial Reporting", prescribed ,na", ,u.,ion-t r, l the companies Act,2013 (the'Act') read with relevant rules issued thereunder and other accounting principles generaly accepted inIndia' our responsibility is to express a conclusion on the statement based on our review.

3' we conducted our review of the Statement in accordance with the standard on Review Engagements (,sRE) 2410,'Review of Interim Financial Information performed by the Independent Auditor of the Entity, issued by theInstitute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,primarily of persons responsible for financial and accounting matters, and applying analytical and other reviewprocedures' A review is substantially less in scope than an audit conducted in accordance with standards onAuditing and consequently' does not enable us to obtain assurance that we would become aware of all significantmatters that might be identified in an audit. Accordingly, we do not express an audit opinion.
We have performed procedures in accordance with the circular issued by the sEBI under Regulation 33 (g) of thesEBI (Listing obligations and Disclosure Requirements) Regulation s, 2o15,as amended, to the extent appricabre.

4. The Statement includes the results of the following subsidiary:
(i) MinaltnfojewelsLimited
(ii) Minal International FZE

(iii) RSBL Jewels (partnership Firm)

5' Based on our review conducted and procedures performed as stated in paragraph 3 above, and based onparagraph 6 below' nothing has come to our attention that causes us to believe that the accompanying statement,prepared in accordance with the recognition and measurement principles laid down in the aforesaid IndianAccounting standard and other accounting principles generally accepted in india, has not disclosed theinformation required to be disclosed in terms of Regulation 33 of the sEBI (Listing obligations and DisclosureRequirements) Regulations , 2015, as amended, including the manner in which it is to be disclosed, or that itcontains any material misstatement.

6' The consolidated financial results include a subsidiary incorporated.outside India. Its unaudited standalonefinancial statements are provided by the Management by rransratip;;; ;;;";,un o.*rn,,ng standardsprescribed under section 133 of the Act. The
ac er (anramr-,^. r^ 1n.n a_r 

consolidated financial redults reflect total assets of Rs. 329.63 lakhs
_ as 

.at 
September 30, 2020, totar revenues of Rs.Nir for iir",p"riod€"o"; 

"; ;;.;;';;;""";"* :jti;:lof2lPage
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standalone financial results / financial information provided to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary is based on the Management certified financial statements.

The consolidated financial results include unaudited financial statements and other unaudited financial
information in case of one subsidiary partnership firm, whose financial statements and other financial information
reflect total assets Rs. 32.38 lakhs as at September 30, 2020 and Rs. Nil revenues for the period ended on that
date' These unaudited financial statements and other unaudited financial information have been furnished to us
by the management.

our opinion, in so far as it relates to the affairs of this subsidiary partnership firm is based solely on such unaudited
financial Statement and other unaudited financial information. In our opinion and according to the information
and explanations given to us by the managements, the financial statements and other financial information related
to aforesaid subsidiary partnership firm are not material to the Group. our opinion is not modified in respect of
this matter

we draw attention to Note 5 to the statement which explains that the Group's management has applied principles
of prudence to assess the impact of CoVID-19 pandemic on the financial statements. In view of the highly
uncertain future economic conditions associated with the pandemic, the actual impact on the statements in the
subsequent periods is highly dependent upon the circumstances as they evolve.

ForH PVS&Associates

Chartered Accountants

Firm Registration No - 137533W

.t
#{**eu1*

J a.-.".-'.*'- ::i:r'_ \

Hitesh R. Khandhadia

Partner

M. No.:158148

UDIN No.: 21 i 58148AAAAAS3575

Place: Mumbai

Date: April 08,2021
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li'Tlt1"*-olidated Assers & Liabiliries 

ll'linal lndustries 
Lirnited

asserE
rruFcurfent 

assets

l;i ;r:T,"l,t; ::nt and equiprenr

,,ql,S;flilii:ffj:$;
) Financiat aslets

(1) lnve5116sr1a
(rr) Loans

(e) Oiher non curent assets

Iotal nqn.qupran 
t asseta

"urrent assets
a) lnventories
b) Financial a]ssets

jj,1, I"d. receivabtes

i'r,,'*t, ':,1;:n:::$her rhan (i) above

Jl:tler f,nancial assefs

l?#:?,:J;r*#
IOTAL ASSETS

ANO LIABIL|TIES

iil5,1::'"'iil 
*'n''

;:f L;flfi?';,1',*,.yJ " 
* or th e con, pa nv

;ffiJ:ilitlitlT.
3?':""',J:;l'l; ffi,,,'

) Deferred Tax Laibilities(net)

otal non-cuffent 
liabilities

urrent liabilities

f 

(a) Fnancial ,,.0',,"n,""

I (,i borrowindc

1 (ii) Trade oi"o,""

/ ;;".:;,".:: 
dues orrnjcro and sma'enterprises

[ *a**#ffi ']1"' 

o"'"o"ors 
other than micro and

{c) provisions ' "ou'rrtres

it[T;:;il"1;?i,res (net)

AL EQUITY AND L,ASIL,TIES

405.75
164.34

5.30

0.0i

6,544.76

1,200.47

94.48

6,447.91

1,365.90

43.80
145.84



Minal lndustriss Limiled6onsolidated $tatement o, Cash Flow$

ffi:l ;*3|.1';:o&r 
oPE RAnNG AcTlv,Tl Fs

Adjusted for :
Deprs6j61;e6
,riteresl lnc0me
Finance Cost
Reajized/Unrealized forejgn Iychange GainHrovrsion for Gratuitv
Share in toss in partnersnjp 

Firmbundry Creditor Writt€n Baek
ulscoUni received

Sale of ppE
hteresl lnc0me
lnlerest Expenses
Pr"oceeds from Fixecl De0osils
rurcnase of ppF

,? H:;,:""T,:',:i:ffi?'i J,;,,""

Discount allowed to customers
Ex0gnditure On sale ^f DDE
]\4VAT Wnilen m.f"*,,"0i
inreresl on Lease Liablljty

,:il il ;1:# ;:?:ir;mru"";x H::, *

ff Tffi ijn S;:; 
," il;: iil'?lj,i"i?,1)"0,,,,

Direcl Taxes nerunoi'rp-,,n,
rt Cash from OperatingXtivitios

l![ ti"1lfffil I NvE srr N G Ac' v* Es

^li:""r::::: For chanses tn workins capitar(rncrease) / DecreaSe in loans
{,ncreasa} 1 n^^.^-

ljllilli"ll?".i,"ase rn rraoe Recervabre(rncrease)/Decrease 
ln Non c

lil::::::t?;:::i;l ; 
"i;: 

:,iffi i l;ffi K:i; ".
_,:*ri*:.:x,; ;lifl 5,ff ::ii: i;.J,,
tn"rn,.", );::::::'/ rn lrade Payabres

lH:ff: l,'gii:::::, ; tf: gil::l ii:iliil

"::: 
r.:* FRoM FINANctNG AcTlvrTlEsproceeds 

from borrowino
Repayment of bonowino"
Interest Expenses

Cash used in Financing Activities

NET INCREASE/(DECREASE) 
IN C,{SH AND CASH EQUIVALENTS

f:i :i: :::l 5:.1y:i"'t.' open'ns Barance

aa"r"

r-li

(14.44)

82.03
(120.24
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