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Date: 27 th September, 2 0 1 9

To,
Department of Corporate Service (DCS-CRD),
BSE Limited
P. J. Towers,
Dalal Street, Fort,
Mumbai - 400001. ,

SCRIP CODE: 522235

Dear Sir,

with reference to above captioned subject, we hereby inform you that the Board of Directors in theirMeeting held on 27th September 2019 commenced 
^t 

4.so p.m. inter alia has: _

1'' Approved un-Audited Financial Results for the quarter ended 3Oth June, 201g along with LimitedReview Report pursuant to Regulation 33 of Listing Regulations.

The meeting was concluded at 5,00 p.m,

Kindly take the same on your record and acknowledge receipt of the same.

Thanking You,

Yours truly,

FoT MINAL INDUSTRIES LIMITED

AAKASH PARIKH
IRECTOR

DIN:03283751
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INDiPiNDIENT AUDITORS' RIEVlIEWREPORT

TO
THE aoARD Of DlRKTORS
MIHAL INOUSTRIES UMlTEO

1. We have reviewed the accompanying Statement of Unaudltad stancWone FInMKW Rasuhs of Minallndu~tri~ Limited

("the C~ny"). for tM quarter ended June 30, 2019 ("the Statement"), being submitted by the eomp.ny putSUMlt to

the reqyirement of Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement. which is the responsibility of the Company's Management and approved by the Board of Directors, has

been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting

Standard 34 1nterim Financial Reporting", prescribed under section 133 of the Companies Act 2013 read with r~ant

rules issued thereunder and other accounting principles generally accepted in India. Our responsibiiity is to issoe a report

on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)2410 'Re-liew of r.tenm
Financial Information Performed by the Independent Auditor of the Entity' specified under sub section 10 of section 143

of the Act. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement, A review is limited primarily to inquiri~s of Company personnel and ~

procedures, applied to financial data and thus provides less assurance than an audit We have not performed an audit

and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the
accompanying Statement. prepared in accordance with the aforesaid Indian Accounting Standards, as amended. read

with relevant rules issued thereunder and other accounting principles generally accepted in India. has net disdcsed the

information required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations ~ Disclosure

Requirements) Regulations, 2015, as amended, induding the manner in which it is to be disclosed, or that it contains any

material misstatement.

S. The comparative financial information of the Company for the quarter ended June 30, 2018 induded in this consolidated

financial statement has been audited by the predecessor auditor. The report of the ~ ~tor on this

comparative financial information dated August 14, 2018 expressed an unmodified opinion. Our report is not modified

in respect of this matter.

For H P V S & Associates..
Chartered Accountants
Firm Registration No.: 137533W

f(rL.u.~
HPVS & AsSociates

Partner
M. No.1561~
UDIN No. 19158148AAAAAX3701

Place: Mumbai
Date: 27.09.2019
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INDEPENDENT AUDITORS' REPORT

To,
rn. ao.rd of Directors

Minai Industries limited
MumNi

1. We have reviewed the ac\.ompanyiny Statement of Con~ulidaled FirlCln<.ialRewl~ of MiIYIlndustries Limited (the

'Holding Com~nyl and its subsidiaries (the parent and its subsidiaries toget~r referred to as the 'Group') for the
qUMDr .oded June 30, 2019 (the 'Statement of Consolidated Financial Rewlts'), being su~ by the Holdlllg

Company pursuant to the requirement of Regulation 33 of the SESI(listing Obligations and Disclosure Requirements)
Regu!.tions, 201S, as amended.

l. This Statement of Consolidated Financial Results, which is the responsibility of the Holding companys management

and approved by the Holding company's Board of Directors, has been prepared on the basis of the re(ated

consolidated financial statements which is in accordance with the Indian Accounting Sta~rd 3041nterim FiNnC~
Reporting', prescribed under Section 133 of the Companies Act 2013 (the 'Act') read with relevMlt rules isS4Jed

thereunder, 4lS applicable and other accounting principles generally accepted in India. Our re.sponsibilitj is to iss<..Ie a
report on the Statement of Consolidated Financial Results based on our review,

3. We conducted our review of the Statement of Consolidated Financial Results in accordance with the Standard on Review
Engagements ('SRE')2410, 'Review of Interim Financial Information performed by the Independent Auditor of the Entitf

issued by the Institute of Chartered Accountants of India. A review of interim financial information consists of rNlcing
inquiries. primarily of persons responsible for financial and accounting matters, and applying analytical and other rel/iew

procedures.. A review is substantially less in scope than an audit conducted in accordance with Standa~ on Awditing
and consequently, does not enable us to obtain assurance that we would become aware of all significant matters tt-4t
might be identified in an audit Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEel Circular NO.OR/CFD/CMD1/"",!2019 dated March 29, 2019

issued by the Securities and Exchange Board of India under Regulation 33(8) of the Regulations, to ttIe extent
applicable.

4. The Statement of Consolidated Financial Results includes the resultslinformation of the following entities:

(i) List of Subsidiaries

a. Minai Info Jewels limited
b. Minai International FZE
c. RSBLJewels (Partnership Firm)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come to our
attention that causes us to believe that the accompanying Statement of Consolidated financial Results, prepared in

accordance with the recognition and measurement principles laid down in the afo~id Indian Accounting Standards
and other accounting prindples generally accepted in India, has not disclosed the information requif@dto be disdosed

including the manner in which it is to be disclosed, or that it contains any material misstatement



6. The consoIidIted IMlIUdit.ci fiNnci-' rftUIts inclucMs the flNn(:i-' infonNtion of two ~ wHc:h hIw not been

""""'d/audit.ci by theM' eudfton, whoM fineOOM infonnttion reflect ~...u oJ RI. 341.97 Ie lOU\ June.
~19 end tot.! ~ of RLHii end total net profiV'~ __ tax of A6. ~.a') "*" end "*' (Gft'Ip income I
loss of Rs. Nt! tor the quMt« encMd JOth June, 2019 end for the period, .. consiCMr.ci in the ~ UlWUdit.d

fi~ results. Attordtng to the information .nd .xpliOitions given to ..,s by the ~ theM intMim ~I

stltements I financil& infonnation I fiNn<:ieI r9sults .. not materiel to the ~.

C~~ F~ Results include one Subsidiary located outside IncN whose ~ infOfTNCion ~ been

p~ in ICcord.nee with ICcounting prineipiH accepted in its country. The Holding Compeny's ~ hes
conYel'ted the finenc:ial1'tiU1ts of such S..,bsidiMy located ~ IncN from .ccounting princi9tes get ... ~ ICCepted en

its country to accounting principlH gen.rally acc~ted in Ind~. We hwIe reviewed tMw c~ .s,ustn'Wlts made

by the liotding Company's mlOIgemenl Our conclusion in so f., as it r,lates to the ~ end .tf~ of such

~Ub5tcNfy ~ted ~t5ide lndil is based on the conwr$ion adjustments prepared by the ~ of the ~

Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matter.

7. The comparatiYe financial information of the Company for the quarter ended June 30, 2018 induded in this

consolidated financial statement has been audited by the predecessor auditor. The report of the prede,~r auditer on

this comparative finanO.! information dated AYgust 14, 2018 expressed an unmodified opinion. Our report is not

modified in respect of this matter.

For H PV S & Associates.,

Chartered Accountants
Firm Registration No..; 137S}3W

JJJ!-~~
H PVS & Associates

Partner

M. No.1 58148
UDIN No. 19158148AAAAAY4724

Place: Mumbai

Date: 27.09.2019

.'
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Statement of Unaudited Financiar Resurts for the Quarter ended 30th June, 201g

Sr No.

-1

Particulars

lncome

Quarter Ended
?in

Year Ended
30.06.2019

(Unaudited)

31 .03.2019

(Audited)

30.06.2018

(Unaudited)

31.03.2019

(Audited)

Rawanr

Total income . 9.68 Q1.071 76.20 99.06
9.68 (21.O7' 76.20 99.06

2 :xpenses
{a'l Cost of maferials
(b) Purchase of tiiEEaEFl
(c)

(d)

c ha n ses in i nventoiGs oiTInGEEEI oid-f,

Hrf]:#ryr;=:::3;T".i
(el Finance costs

1.32 1.50 1.37 5.63
lft 1 .13)

{ol
xPer

Ofhar 1.01 19.77 0.42 29.32
ofal Fv 11.00 21.59 10.70 71.42

13.33 41.73 12.49 106.37
3 Wtl"*m",''siIt4

(3.651 (62.801 63.71 (7.31)

5
189.73

y cuuvtltes Delore tax
(3+4)
Tax Fvnar

186.08 (62.80) 63.71 (7.31)
6

ta Currenf fa
(b) Deferred tax

Prnfif//l ac-\

53.64 (25.711

7
0.35 (7.281

8 Other comorehensiffiTl-o r
132.Os {29.81) 63.71 0.90

(a) Itemsthatwiilnotoffi

(b) Itemsthatwiilueffi

9 totaterofiultoffi
(after tax) {7+8}

1JZ.tJg (2e.81) 63.71 0.90

10 , s,v ey eyurry rr rdr s udlJtrat (race Valug t Z/_ per
Share)

3,838.01 3,838.01 3,838.01 3,838.01
11

12

(a

Earnings pershare(@ 2,247.01

Note: Quarter ended earni
0.0688 (0.01551 0.0332 0.0005

Notes:

;5#.1"JT;j:,:?:'fifHJ;;fffl:fl:TS#f?:?i;jrt:n reviewed bv the Audit committee and subsequenry approved by

5fi:JJil1'i:Hl'#:#;L:';is::"?T:Junoe, 201e amounting to Rs 18e 73 rakhs represents gain on sare or property, prant &

ln::Ti#t";rT[illJ;:3::;:#,1': business or manuracture and sare or gord jewerery, diamond studded jdweilery. silver



F-

The companv has received communication from Bombay stock Exchange (BSE) Ltsr/coMp pH vlts2223sli9/lNT/2018-2019dated March 19, 2019' The communication is regarding 'lniiiation ot ano coriptetion of the formalities for revocalion of suspension oftrading in the securities of the company'. The company is in the process of making suitable response to such communication,pending submission of the reply to the stock exchange and final outcome, the management has not considered adjustments (if any)on account of above in the above Statement.

Effective April 01,2019, the company adopted lnd AS 116'Leases', applied to all lease contracts existing on April 01,2019. Theadoption of the standard did not have any material impact to the financiai statements of the Company.
The figures for the quarter ended March 31 , 2019 are the balancing figure's between unaudited figures in respect of the year endedon March 31 ,2019 and the unaudited pubrised figures upto Decembei 31 , 201g.
The figures for the previous periods have been regrouped i reclassified / restated wherever necessary in order to make themcomparable with figures for the quarter ended June 30, 2019.

For and on behalf of Board of Directors

Place: Mumbai
Date : 27.09.20't9
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Statement of Consolidated Financial Res ults for the euarter ended 3oth June, 201 9

Cost of materials consumJ
Purchase of traded goods

in inventories ot tinistr-O g;;;;

Total Expenses

/ (Loss) before exceptional itero (l _Zt

Proft / (Loss) from ordinary tcttities beffiG(3.4)

protiu( Loss) ror the peii6l7lEilEg-
Other comprehen"iv" in-.ll-ret ot ta"j
Items that wiil not be rectassified to protit-nUli!!
Items that wiil be rectassifEd tolroflt and toss

for the Period/year attriuuGEG

Note: Quarter 6ndua uurn



Notes:

ffi :?"J:r[tJ[3;:1"r?;:t* 
**t June 30, 2019 have been reviewed bv the Audit committee and subsequenfly approved by the Board oi Directors at its meeting

:::""i':",1i*:t" "r 
the quarter ended 3oth June, 201 I amounting to Rs. 1 89.73 lakhs represents gain on sate of property, ptant & equipment and transfer of rights in

Effective April 01 ' 201 9, the Group adopted lnd AS 1 1 6 'Leases', applied to all lease contracts existing on April ol , 201 9. The adoplion of the standard did not have anymaterial impact to the financial statements of the Group.

The Group is primarily engaged in the business of manufacture and sale of gold jewellery, diamond studded jeweltery and silver articles of various designs / speciflcations.The company's manufacturing facilities are located in lndia. segment tevet iniomation a! po Lnoni-roa ,,operating segments,,is provided for the different businessareas i.e manufacturing and tradtng.

and

Pa rticu la rs

Segment Revenue
Manufacturing activity
Trading division
Total Segment Revenue
Unallocated

For the quarter
ended

30th June,20l9

For the quarter
ended

3 l st March, 201 9

For the quarter
ended

30th June,2018

For the year
ended

31st March, 2019
I lJ n a u.l ifc.l I (Audite.ll (Unauditedl (Auditedl

556.09
393.34

700.64
988.94

731 .30 3,031.62
't,147 .07

949.43
192 40

1,689.59
9.22

731.30
16.61

4,178.69
23.64Total Revenue 1,141.83 1,698.81 747.5'l 4,202.33

Segment Result
Manufacturing actjvity
Trading division
Total Segment Resull
Unallocated

(364.1 6)

320.76
(352.66
392.27

250.37 20.86
242 62

(43.40
124.86

39.61
,R5 R?

250.37
(52.91

303.48
Q37.17'

81.46 46-23 197.46 66.31

wlse

>articulars
For the quarter

ended
30th June,2019

For the quarter
ended

31st March,2019

For the quarter
ended

30th June,2018

For the year
ended

31st March,2019

iegment Assets
Manufacturing activity
lrading qivision

(Unaudited) (Audite.ll (Unaudited l (Auditedl

4,716.25
4.399 72

5,637.58
3.903 82

6,359.07
3.223.08

5,637.58
3.903.82lotal Segment Assets

Jnallocated
9,1 15.97
1.245.70

9,541.40
84206

9,562.1 5
951.32

9,541.40
842.06

10.361.67 1 0.383.46 I 0,533.47 t0,383.46

Segment Liafrilities
l\y'anufacturing activity
Trading division

2,261.28
631 .18

2,O43.59
716.39

2,288.89
715.19

2,043.59
716.39Total Segment Liabilitles

Unallocated
2,892.46

235.1 I
2,759.98

420.23
3,004.08

169.30
2,759.98

420.23
3-127.64 3.180.21 3,1 73.38 3.180.21

(a)

(b)

The Holding company has received communication from Bombay stock Exchange (BSE) LlsTicoMp pHw522235t1gANT/2018-2019 dated March.19,2O19. Thecommunication is regarding 'lnitiation of and completion of the formalities for revocaiion of suspension of trading in the securities of the com;any,. The parent company isin the process of makjng suilable response to such communication, pending submission of ttre reply to the stock exchange and final outcome, the management has nolconsidered adjustments (if any) on account of above jn the above Statement.

H#:'"T"t$jHprevious 
periods have been regrouped / reclassified / restated wherever necessary in order to make them comparable with figures for the quarter

Place: Mumbai
Date : 27.O9.2019

For and on behalf of Board of Diretrs


