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Date: 14th August, 2019

To,

BSE Limited
Department of Corporate Service
14th Floor, P. J, Tower,
Dalal Street, Fort,
Mumbai - 400001

SUB:

Dear Sir,

with reference to the above captioned subject, we wish to inforrn you that the Board of
Directors of the company at their meeting held on 14tn August 20'J,g at 5.30 p.M. which
concluded at 6.00 P.M. has approved, inter alia, the following matters:

1' Approval of Standalone and consolidated Audited Financial Results along with the Audit
Report approved by the Board and reviewed by the Auditors for the quarter 

"nd 
yu". ended 31$

March, 2019.

2' Approval of Assets and Liabilities Statement for the year ended 31,t March, 2019.

3' Approved Re-appointment of Mr. shrikant J. Parikh [DIN: 00112642) as a Managing Director
of the Company for the period of three years with effect from 1.t April, 2019 to 31,t March, 2022
subject to the approval of members in the ensuing General Meeting.

You are requested to kindly take the same on your record.

Thanking you,

Yours Faithfully,

FoT MINAL INDUSTRIES LIMITED'(\ .2 #$* (u("*")r)ffi \Vl
DIRECTOR

[DIN:03283751)
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8 Associates
Chartered Accountants

S02 Crystal Tower
46/48 Marutl Lane

Fort, Mumbai 400001
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INDEPENDENT AUDITORS' MPO"T

To,

The Boml of Directors

Minai Industries limited

MumbM

1. We hwe audited the accompanying Statement of Consolidated Ind AS Financial Results of Mi .. , industries Umhed (the 'Holding

Company') and comprising its subsidiaries including partnership firm (collectively referred to as the 'Group') for the year ended March

31, 2019 (the 'Statement of Consolidated Financial Results'I, being' submitted by the Holding Company pursuant to the requwement

of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 201 S read with SEBI Circular No

GR/CFD/fAC/62/2016 dated July 5, 2016. This Statement of Consolidated Ind AS Financial Results, which is the responsibility of the

Holding Company's management and approved by the Board of Directors. has been prepared on the basis of the related consolidated

financial statements which is in accordance with the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the

Companies Act. 2013 (the 'Act') read with relevant rules issued thereunder, as applicable and other accounting principles generally

accepted in India. Our responsibility is to express an opinion on this Statement of Consolidated Ind AS Financial Results.

2. We conducted our audit in accordance with the standards on auditing issued by Institute of Chartered Accountants of India Those

Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the Statement of Consolidated Jnd AS Financial Results is free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the Statement of

Consolidated lnd AS Financial Results. The procedures selected depend on the auditor's judgement, including the assessment of the

risks of material misstatement of the Statement of Consolidated lnd AS Financial Results, whether due to fraud or error. In making

those risk assessments, the auditor considers internal control relevant to the Holding Company's preparation and fair presentation of

the Statement of Consolidated Ind AS Financial Results in order to design audit procedures that are appropriate in the circumstances.

but not for the purpose expressing an opinion on the effectiveness of the Holding Company's intemal control. An audit also includes

evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the

Management, as well as evaluating the overall presentation of the Statement of Consolidated lnd AS Financial Results.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

3. We did not audit the financial statements and other financial information, in respect of one subsidiary company, whose lnd AS financial

statements include total assets of Rs.309.7S lakhs as at March 31, 2019, and total revenues of Rs.Nil for the year ended on that date.

These Jnd AS financial statements and other financial information have been audited by other auditors. whose auditors' neport haw

been furnished to us by the management

Our opinion. in so far as it relates to the affairs of the aforesaid subsidiary company is based solely based on the report of other

auditors. Our opinion is not modified in respect of this matter.

The aforesaid subsidiary of the Holding company located outside India whose financial statements and other financial information haYe

been prepared in accordance with accounting principles generally accepted in its respective country and which have been audited by

other auditors under generally accepted auditing standards applicable in that country. The Holding Company's management hIlS

converted the financial statements of such subsidiary located outside India from accounting principles generally accepted in that

country to accounting principles generally accepted in India. We have audited these conversion adjustments made by the Company's

management Our opinion is so far as it relates to the balances and affairs of such subsidiary located outside India is based on the

report of the other auditors and the conversion adjustments prepared by the management of the Holding company.

4. The accompanying consolidated Ind AS financial results include unaudited financial statements and other unaudited financial

information in ~ of one subsidiary partnermip firm, whose financial statements and other fInancial information reflect RS.32.93

lalchs total assets as at March 31, 2019 and Rs. Nil revenues for the year ended March 31, 2019. These unaudited financial statements

and other unaudited financial information have been furnished to us by the man
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Our opinion, in so fIf as it relates to the affai~ of this subsidiary partneMip firm is based solely on such unaudited financial SUtement

and oth« unaudited financial infonnalion. In our opinion and according to the information and explanations givltn to us by the

managements, the finan<:ial statements and other financial information related to aforesaid subsidiary partnersnip firm .. not mateNI

to the Group. Our opinion is not modified in respect of this matter.

5. In our opinion and to the best of our information and according to the explanations given to us, and based on the consideration of the

reports of the other audito~ referred to in paragraph 3 above, the Statement of Consolidated Financial Results:

(i) include the results include the following entities:

list of Subsidiaries:
.. Mi~1 Infojewels Limited
b. Minai Intemational FZE
c. Mis RSBl Jewels (PartneMip firm in India)

M is presented in accordance with the requirements of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)

Regulations. 2015 read with SEBIGrcular No. GR/CFD/FAC/62/2016 dated July 5, 2016; and

(iii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards and other accounting principies generally

accepted in India of the consolidated net profit including other comprehensive income and other financial information of the

Company for the year ended March 31, 2019.

For H P V S & A5s0d.t.s
Chartered Accountants

ICAI Firm Registration Number-137533W

J1~Jl4.
Hit~ R. Khanahadia

Partner

M. No. 158148

UDIN no. 19158148AAAAAJ7855

Place:Mumbai

Da~:Aug~1~2019

2of21Page H P V S & Associates
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Chartered Accountants

502 Crystal Tower
46/48 Maruti Lane

Fort, Mumbai 400001
State: Maharashtra

(91) (022) 4970 3215 I www.hpvs.in

IND£PENOENT AUDITORS' REPORT

To.
The BoArd of 0i1'Ktors

Minai Industrift Urnit.d

t.4umbei

1. We'_ aJdited the ~Ilg Statement of Standalone Ind AS Financial Results of MIMI Industries Umlt.cI ('the Company) for

the)'Nl' ended MerdI 31, 2019 ('the Statement1, being submitted by the Company pursuant to Regulation 33 of the SEBI (Usting

a.g.tions.,l(l Disdosufe Requirements) Regulations, 201 S read with SEBICircular No. GR/CFD/FAC/62/2016 dated July 5, 2016.

2. This statement. whidl is the responsibility of the Company's management and approved by the Board of Directors, has been compiled

from the rNted fiMnCial statemeots which has been prepared in accordance with the Accounting Standards prescribed under section

133 of the Companies Act. 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

Our rMpOIlsibility is to express an opinion on the Statement based on our audit of such financial statements.

3 We conducted our .udit in accordance with the Standards on Auditing. issued by the Institute of Chartered Accountants of India. Those

standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the Statement is free from material misstatement

An .udit involves performing procedures to obtain audit evideoce about the amounts and disclosures in the Statement The procedures

selected clepeod on the auditor's judgment including the assessment of the risks of material misstatement of the Statement, whether

due to fraud or error. In maldng those risk assessments. the auditor considers internal financial controls relevant to the Company's

preparation and fair presentation of the Statement in order to design audit procedures that are appropriate in the circumstances, but

not for the purpose of expressing an opinion on the effectiveness of the Companys internal control An audit also includes evaluating

the appropriateness of the accounting policies used and the reasooableness of the accounting estimates made by the Management. as
_II as evaluating the overall presentation of the Statemenl

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

4. In our opinion and to the best of our information and according to the explanations given to us, the Statement

is presented in accordance with the requirements of Regulation 33 of the SEBI(Usting Obligations and Disclosure Requiremeots)

Regulations, 2015 read with SEBICircular No. GR/CFD/FAC/62/2016 dated July 5, 2016; and

il gives a true and fair view in conformity with the aforesaid Accounting Standards and other accounting principles generally accepted

in India of the net profit and other financial information of the Company for the year ended March 31, 2019.

5. The Statement includes the results for the Quarter encIed March 31, 2019 being the balancing figure between audited figures in respect

of the full financial year and the published year to date figures up to the third quarter of the current financial year which were subject to

limited review by us.

For H P V Sat Assoda_

Chartered Accountants

ICAI Firm Registration Number-137533W

pt~kw.dUI\
Hitesh IfKhandhad~

Partner

M No. 158148

UDJN no. 19158148AMAAJ3716

Place: Mumbai

Date: August 14, 2019
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Statement of Consolidated Financial Results for the year ended 31st March, 2019

Sr No.
Particulars

nco4re

Year Ended

31.03.2019 31.03.2018

1 (Audited)
{Audited)

4,059.37
1,946.82

142.96 (76.27
4,202.33

2

(a

(b) :,$68
1,250

(c

a (4b'725

(el .inan"e c 159.97
140.53

(t repreciation and amorti'Silii'E6EiG 10.83
7.85

(si otherexpeni6S--
ffi
@

(85.se)
45.16tlnT

1,218 56
4,136.03

2,662.47
3

4 Exceptio 66.30 {791 q
5 Loss from orainafia.iiiiGl nffiE
6 TaxExpense % 66.30 ,7gr a

(al

(b J8 15

(c) 33.38 (2.57
7 (18.15)

I 32.92
{78s.35!

(a

(b yvrtr uq rectassfied to proftt and lossffiI

10 1789-35

5.24 | ---lA;;31

'ther copreheni;v!-iiEiiTii
26.67 (24L.33i

11 32.9I t?ao

ru
't2

, vrd, rurnprenensive tncome/{toss; for th-peiillffi
attributable to:

%

-

6.24

26.67 241.33
32.91 (306.701

t5

Fr.eValu"offi
3,838 3,838

14

EarningPershare %
2,77t.28 2,17A.66

15

0.017 (o.47

/.ffi"i
,'is'),

o.o17 (0.411



Note: year ended eamings per share are not annualised as stated above

Notes:

' l$':*5;"T?:"J#frnn;lf,i,Y"1Tl1;,?1e have been reviewed bv the Audit comm*tee and subsequenny approved by the Board

2 Effective 1 st April'2o1 8 the c'ompany has adopted IND AS 1 1 5 " Revenue fom sontraet wjth customers,,. gased on the assessment done bythe management' there is no material impact on l."u.nu" .""ogni"ed during the quarto 
"na 

y"". 
"noed 

March 31.2o1g .

3 The company is primarily engaged in the business of manufacture and sare sf gord jeweilery, diamond studded jewerlery and sirver articres ofvarious designs / specifications. the company;s manui""iuring tacilues are rili;iliriiiu1". s"g."nt rever informaiion as per rnd AS 108,;tiffil":r:"ntents" 
is provided r"' til';iril;;-s".s;;;hidar areas i" *d;;';;ide rndia represented by domestic and exports

4 The Companv has received 
"^":,TTj:?T" from Bombay stock Exchange (BsE) us;coM p-p|vtt522235t19/tNT/2018_2019 

dated March1s' 2019 The cornn"unication is r€arding 'lnitiation of anc- compretiJn lt mi l"i*"r,ii"" for rsvocatlon cf euspension of tradin€ in thesecurities of the company' The comlany ;-" i" trr" pr""r." of making ."itJr" ,-*p""* tl'"u"n 
"o*rnunication, 

pending submission of the!TH""n: 
stock exchange and final outcome ff''; ;;;;;;r""t has not 

"on"id";;J 
;d;u;ents (ir eny) on account of above in th€ above

t 
;,ff::?:::J:'r'ff ij::;H#:j;JT"?:;".||:nj3ig*'recrassined / restated wherever necessary in order ro make them comparabre with

Place: Mumbai
Dat€: 14.0a.201$

alf of Board of Directors

S# Akash parikh
Directoi



Minal lndustries Limited
Registered Office : plot No. 1 6(p)_171 ZS & 29 (p) I SEEPZ SEZI
Corporate ldentity Number (ClN) : 132201 MH198SPLC21GgOs
Consolidated Statement of Assets & Liabilities

Andheri (East) j Mumbai -400096.

A. Property, Plant and Equipment
B. Other lntangibles

Financial Assets

i) lnvestments
ii) Loans

D. Deferred Tax Asset {Net)

Financial Assets
i) Trade Receivable

iiJ Cash and Cash Equivalents
iii) Bank andbank balanies sther than {ii) above
iv) Loans

v) Other financial assets
C. Other Current Assets
Total CurrentAssets

A. Equity Share Capital
B. Oth€r Equiity
Equity attributable to owners of the company
Non contro!ling interest

Financial Liabilities

{i) Deferred Tax Liability

Financial Liabilities
i) Borrowings

iiJ Trade Payables

- Total outstanding dues of micro enterprises and
- Total outstanding dues of creditors other than

micro enterprises and small ent€rpr;ses
iii) Other Financial Liabilities

B. Other Current Liabilities

D- Current tax |tabilities {net)
Total Current liabilites

I Equity and Liabilities

440.70

6.30

0.o1
10.60

14.72

346.27

4.49

0.01

10.85

19.54

5.06
472.33

6,548.20

2,538.69

551.65

118.21

7.52

139.42

3S6.16

7,49A.25

2,a47.87

326.28

z-t.J5

161.11

11.31

98.20

3,838.O1

2,770_66

2,o75.54

0.o7

1,029.55

11.20

15.18

3.86

18.15

2,011.05

0.39

L,297.79

10.79

2.74

7.92
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Statement of Consolidated Financial Results for the year ended 31st March, 2019

Sr No.
Particulars

nco4re

Year Ended

31.03.2019 31.03.2018

1 (Audited)
{Audited)

4,059.37
1,946.82

142.96 (76.27
4,202.33

2

(a

(b) :,$68
1,250

(c

a (4b'725

(el .inan"e c 159.97
140.53

(t repreciation and amorti'Silii'E6EiG 10.83
7.85

(si otherexpeni6S--
ffi
@

(85.se)
45.16tlnT

1,218 56
4,136.03

2,662.47
3

4 Exceptio 66.30 {791 q
5 Loss from orainafia.iiiiGl nffiE
6 TaxExpense % 66.30 ,7gr a

(al

(b J8 15

(c) 33.38 (2.57
7 (18.15)

I 32.92
{78s.35!

(a

(b yvrtr uq rectassfied to proftt and lossffiI

10 1789-35

5.24 | ---lA;;31

'ther copreheni;v!-iiEiiTii
26.67 (24L.33i

11 32.9I t?ao

ru
't2

, vrd, rurnprenensive tncome/{toss; for th-peiillffi
attributable to:

%

-

6.24

26.67 241.33
32.91 (306.701

t5

Fr.eValu"offi
3,838 3,838

14

EarningPershare %
2,77t.28 2,17A.66

15

0.017 (o.47

/.ffi"i
,'is'),

o.o17 (0.411



Note: year ended eamings per share are not annualised as stated above

Notes:

' l$':*5;"T?:"J#frnn;lf,i,Y"1Tl1;,?1e have been reviewed bv the Audit comm*tee and subsequenny approved by the Board

2 Effective 1 st April'2o1 8 the c'ompany has adopted IND AS 1 1 5 " Revenue fom sontraet wjth customers,,. gased on the assessment done bythe management' there is no material impact on l."u.nu" .""ogni"ed during the quarto 
"na 

y"". 
"noed 

March 31.2o1g .

3 The company is primarily engaged in the business of manufacture and sare sf gord jeweilery, diamond studded jewerlery and sirver articres ofvarious designs / specifications. the company;s manui""iuring tacilues are rili;iliriiiu1". s"g."nt rever informaiion as per rnd AS 108,;tiffil":r:"ntents" 
is provided r"' til';iril;;-s".s;;;hidar areas i" *d;;';;ide rndia represented by domestic and exports

4 The Companv has received 
"^":,TTj:?T" from Bombay stock Exchange (BsE) us;coM p-p|vtt522235t19/tNT/2018_2019 

dated March1s' 2019 The cornn"unication is r€arding 'lnitiation of anc- compretiJn lt mi l"i*"r,ii"" for rsvocatlon cf euspension of tradin€ in thesecurities of the company' The comlany ;-" i" trr" pr""r." of making ."itJr" ,-*p""* tl'"u"n 
"o*rnunication, 

pending submission of the!TH""n: 
stock exchange and final outcome ff''; ;;;;;;r""t has not 

"on"id";;J 
;d;u;ents (ir eny) on account of above in th€ above

t 
;,ff::?:::J:'r'ff ij::;H#:j;JT"?:;".||:nj3ig*'recrassined / restated wherever necessary in order ro make them comparabre with

Place: Mumbai
Dat€: 14.0a.201$

alf of Board of Directors

S# Akash parikh
Directoi



Minal lndustries Limited
Registered Office : plot No. 1 6(p)_171 ZS & 29 (p) I SEEPZ SEZI
Corporate ldentity Number (ClN) : 132201 MH198SPLC21GgOs
Consolidated Statement of Assets & Liabilities

Andheri (East) j Mumbai -400096.

A. Property, Plant and Equipment
B. Other lntangibles

Financial Assets

i) lnvestments
ii) Loans

D. Deferred Tax Asset {Net)

Financial Assets
i) Trade Receivable

iiJ Cash and Cash Equivalents
iii) Bank andbank balanies sther than {ii) above
iv) Loans

v) Other financial assets
C. Other Current Assets
Total CurrentAssets

A. Equity Share Capital
B. Oth€r Equiity
Equity attributable to owners of the company
Non contro!ling interest

Financial Liabilities

{i) Deferred Tax Liability

Financial Liabilities
i) Borrowings

iiJ Trade Payables

- Total outstanding dues of micro enterprises and
- Total outstanding dues of creditors other than

micro enterprises and small ent€rpr;ses
iii) Other Financial Liabilities

B. Other Current Liabilities

D- Current tax |tabilities {net)
Total Current liabilites

I Equity and Liabilities

440.70

6.30

0.o1
10.60

14.72

346.27

4.49

0.01

10.85

19.54

5.06
472.33

6,548.20

2,538.69

551.65

118.21

7.52

139.42

3S6.16

7,49A.25

2,a47.87

326.28

z-t.J5

161.11

11.31

98.20

3,838.O1

2,770_66

2,o75.54

0.o7

1,029.55

11.20

15.18

3.86

18.15

2,011.05

0.39

L,297.79

10.79

2.74

7.92



Minal lndustries Limited
Reqistered Offlce : ptot No. i6/pi-j71 2A & 29 (p) 1 SEEPZ SEZI Andheri {East) I Mumbai _ 4e0 096.Corporate tdentity Number rCtt tt, BZeOr U,r r SBSpLCil 6eii--

Statement of Audited Financiat Results for the euarter and year ended ilst March, 20{9

Note: Quarier and yea, 
"

Notes:

equrty share capitat 1f-ieEiIE

per share (of { z- eafi@paAlrp)

' JffiffiJffr"J:: :i1,5::,:ffi:f"lflr"[1?.iff1. s1 , 201e have been reviewed bv the Audir comm*tee and subsequenry approved by the

' ;:ffihHly#i:?jT"Trj?r!ji";":":"fl:T3"['",i::;f;f[:d["::H?:i:1.::il]:;";,111J 
"'the 

assessmenr done byrhe
3 The company is plimarily engaged in the business of manufact!---------------l: 

1d :ale 
of gord jeweilery, diamond studded jewelrery and sirver articres of various

oesrgns / specirications The company's t"""i;"i;;;; ;;;ii;,31 
1r". 

r""3t"ri" rlJ". 6Jg*i"t r-ver informition ,J p"i r"J is .r oB ,,operatinssegments" is provided ror the oifferent ieog;;;#t" 
'.ll"in,n 

.no o*"ioe tnoia repr#ntJ by domestic and exports respectivery.
4 The company has received communic€tion from Bombay stock Exchange (BsE) LrsT,coM p pH uvszznsrlglrNT/2o18-2019 c,ated March i9,

2019 Thecommunicationisregaroing'lr,,tli;ffi;ffi;,isnoitne-ior;iiti;i"i'rli*"ti*of 
suspensionof tradinginthesecuritiesofthecompanv' The companv r" in-th" p;;;;-; ;;; ilt[]:. rfponse to sucn communtJtn, penoing submission Jt the repry to the srock

excnange and final outcome' the management t'"* not Jo*iJ"r"o 
"o;L"tr.r,t" 1ri"ivi""l*"iii'", 

"bove 
in the above statement.t 

ifftlXT:if-SrXT*::"tff"1$ff 
jk?Hfl: rhe barancins tisurs berween audited nsures in respect or the yea, ended on March 31 , 201et 

liiffiff-l"".tffi ilil ffitrtfinfli, Tou,!*,ouo"o 
/ reclassified I restated wherever necessary in order to make them comparabre with risures

Place:
Date:

iliumbai
14.08.2019

For and on behall of Board of



Statement of Assets & Liabilities
Minal lndustries Limited

ff in lakhs)

ASSETS

Non-current assets
(a) Property, plant and equipment
(b) Financial assets

(0lnvestments
(ii) Others

Other non curent assets
Total non-current assets

Current assets
(a) lnventories
(b) Financial assets .

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank and bank balances other than (ii) above
(iv) Loans

(v) Other financial asset
(c) Other current assets
Total eurrent assets

TAL ASSETS

QUITY AND LIABILITIES
Equity

) Equity share capital
(b) Other equity
otal equity

liabilities
(a) Defened Tax Laibilities
(b) Provisions

Total non-current liabilities

Gurrent liabilities
(a) Financial liabilities

(i) Bonowings
(i) Trade payabtes

a) Total outstanding dues of micro and smallenterprises

b) Total outstanding dues of creditors olher thanmicro and smalt enterprises
(ii) Other financial liabilities
Other current liabilities

(c) Provisions
d) Current tax liabilities (net)

Total current liabilities

TOTAL EAUNY AND LIABILITIES

68.47

1.232.48

103.21

1,232.97

1,451.46

1,179.82 1,181.27

4.15

2,099.43

3,838.01

2,247.01
3,838.01

2,246.11

34.51

12.63 21.A1

2.32

4.12

o-o'



Plot No. 16{P}-17, 28 & 29 {P}, sEEpz sEZ, Andheri ( East } , Mumbai- 400 096
TelNo.9L-22-4o7o7a7o,Fax:9L-22.282922258.Email:@

web: minalindustriesltd.com. ctN: L32z01MH19ggpLcz1690s

I' Harshala Karangutkar, chief Financial officer of Minal Industries Limited having its registeredoffice at Plot No. 16[p), 17-zB & z9[pJ Seepz, MIDC, Andheri [E) Mumbai _ 400096, herebydeclare that M/s' HPVS & Associates, chartered Accountants FRN: r3Ts33w,statutory Auditorsof the company, have issued an Audit Report with unmodified opinion on Audited FinancialResults of the comparly [standalone & consolidated) for the quarter and year ended March 31,2019.

This declaration is given pursuant to Regulation 33(3)td) of the sEBI [Listing obligation andDisclosure RequirementsJ Regulations, 2015 as amended and circular No.CIR/CFD/CMD / 56 / 2016 dated May 27, 2016.

Kindly take this declaration on record.

Thanking you,

Sincerely Yours

For Minal Industri imited

'*..- 

*,*


