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Date: 12t April, 2019

To,

Department of Corporate Service (DCS-CRD),
BSE Limited

P.]. Towers,

Dalal Street, Fort,

Mumbai - 400001 =

SCRIP CODE: 522235

Subject: Qutcome of Board Meeting held on 12th April 2019 pursuant to Regulation 30 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

Dear Sir,
With reference to the above captioned subject, we hereby inform you that the Board of

Directors of the Company at their meeting held on Friday 12t April 2019 commenced at 4.00
p.m. inter alia, the following matters:

1. Approved Standalone Un-Audited Financial Results as per IND-AS along with Limited
Review Report for the quarter and half year ended on 30t September, 2018 pursuant to
Regulation 33 of Listing Obligation and Disclosure Requirement, 2015.

2. Approved Assets and Liabilities Statements for the half year ended September 30, 2018.

The Meeting was concluded at 5.00 p.m.

You are requested to kindly take the same on your record and acknowledge receipt of the same.

Thanking you,
Yours Faithfully,

For MINAL INDUSTRIES LIMITED

% l /\
y, SONA A. PARIKH

DIRECTOR
DIN: 03283751
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INDEPENDENT AUDITORS’ REPORT
To,
The Board of Directors
Minal Industries Limited
Mumbai

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Minal Industries Limited
(‘the Company') for the quarter and six months ended September 30, 2018 (‘the Statement’), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016.

2. The preparation of the statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards 34, Interim Financial Reporting (Ind AS - 34)) specified under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, is the
responsibility of the Company’s management and approved by the Board of Directors of the Company. Our responsibility
is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements ('SRE’) 2410, 'Review of Interim
Financial Information performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement prepared in accordance with applicable Indian Accounting Standards (Ind AS’) specified under

Section 133 of the Companies Act, 2013 ("the Act’) and SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, and

other recognised accounting practices and policies has not disclosed the information required to be disclosed in

accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

Attention is invited to Note No. 4 of the Statement regarding communication received from Bombay Stock Exchange

(BSE) LIST/COMP PH V1/522235/19/INT/2018-2019 dated March 19, 2019. The communication is regarding ‘Initiation of

and completion of the formalities for revocation of suspension of trading in the securities of the Company’. The Company

is in the process of making suitable response to such communication, pending submission of the reply to the stock
exchange and final outcome, the management has not considered adjustments (if any) on account of above in the above

Statement. Our Report is not qualified in respect of the above matters.

The Comparative Ind AS financial information of the Company for the corresponding quarter and half year ended
September 30, 2017 were reviewed and for the year ended March 31, 2018 were audited by the predecessor auditor who
expressed an unmodified conclusion / opinion on those financial results on December 08, 2017 and May 29, 2018.

For H P V S & Associates

Chartered Accountants
ICAI Firm Registration Number — 137533W

Y/t
Hitesh R. Khandhadia
Partner
M. No. 158148
Place: Mumbai
Date: April 12, 2019
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Statement of Unaudited Financial Results for the Quarter and Half year ended 30th Sept, 2018

(¥ in lakhs)
Sr No. Particulars Quarter Ended Half year Ended Year Ended
30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
a. Revenue from operations - - - (0.20) -
b. Other income 95.09 76.20 41,14 171.29 (75.70) 16.53
Total income P 95.09 76.20 41.14 171.29 (75.90) 16.53
2 Expenses
(a)|Cost of materials consumed - - - - - -
(b)|Purchase of traded goods = s - - - N
(c)|Changes in inventories of finished goods, - - - - 0.26 -
work-in-progress and stock-in-trade
(d)|Employee benefits expense 1.36 137 1.86 242 9.67 5.06
(e)|Finance costs 0.51 0.20 0.03 0.71 (0.46) -
(f)|Depreciation and amortisation expense 8.55 0.42 0.86 8.97 6.92 4.75
(g)|Other expenses 29.06 10.50 10.94 39.56 60.98 46.52
Total Expenses 39.48 12.49 13.70 51.97 77.38 56.32
3 |Loss before exceptional items (1-2) 55.61 63.72 27.44 119.32 (1563.28) (39.79)
4 |Exceptional Items - - - - - -
5 Loss from ordinary activities before tax (3-4) 55.61 63.72 27.44 119.32 (153.28) (39.79)
6 Tax Expense
(a)|Current tax 25.71 - - 25.71 0.20 -
(b)| Deferred tax (0.98) - p (0.98) 4 (1.26)
7 |Profit/(Loss) for the period / year (5-6) 30.88 63.72 27.44 94.59 (153.08) (38.53)
8 Other comprehensive income (net of tax)
(a)| Items that will not be reclassified to profit and loss -
(b)| Items that will be reclassified to profit and loss - (0.34) 0.19 -
9 Total Profit/(Loss) after comprehensive income 30.88 63.72 27.10 94.59 (152.89) (38.53)
(after tax) (7+8)
10  [Paid-up equity share capital (Face Value Z 2/- Per 3,838.01 3,838.01 3,838.01 3,838.01 3,838.01 3,838.01
Share)
11 |Other equity 224611
12 |Earnings per share (of ¥ 2/- each, fully paid up):
(a)|Basic & Diluted in ¥ 0.02 0.03 0.01 0.05 (0.08) (0.02)

Note: Quarter and half year ended earnings per share are not annualised as stated above

Notes:

The above results for the quarter and half year ended September 30, 2018 have been reviewed b

Directors at its meeting held on April 12, 2019.

Effective 1st April, 2018 the company has adopted IND AS 115 " Revenue from contract with customers".

material impact on revenue recognised during the quarter and half year ended September 30,2018 .

y the Audit Committee and subsequently approved by the Board of

Based on the assessment done by the management, there is no

w

The Company is primarily engaged in the business of manufaceure and sale of gold jewellery, diamond studded jewellery and silver articles of various designs /
specifications. The Company's manufacturing facilities are located in India. Segment level information as per Ind AS 108 "Operating Segments" is provided for the
different geographical areas i.e within and outside India represented by domestic and exports respectively.

IS

The Company has received communication from Bombay Stock Exchange (BSE) LIST/COMP PH VI/522235/19/INT/2018-2019 dated March 19, 2019. The
communication is regarding ‘Initiation of and completion of the formalities for revocation of suspension of trading in the securities of the Company'. The Company is in the
process of making suitable response to such communication, pending submission of the reply to the stock exchange and final outcome, the management has not
considered adjustments (if any) on account of above in the above Statement.

(<

The figures for the quarter ended September 30, 2018 are the balancing figures between unaudited figures in respect of the half year ended on September 30, 2018 and
the unaudited publised figures upto June 30, 2018.

[22]

The figures for the previous periods have been regrouped / reclassified / restated wherever necessary in order to make them comparable with figures for the quarter and
half year ended September 30, 2018.

G and on behalf of Board of Directors)
ustries Limited

Place:
Date :

Mumbai
12.04.2019 ona Akash Parikh

Director

DN 03283751



Minal lndustries Limited

Statement of Assets & Liabilities (% in lakhs)
As at As at
Particulars 30.09.2018 | 31.03.2018
(Unaudited) | (Audited)
A |ASSETS
1|Non-current assets
(a) Property, plant and equipment 88.81 97.78
(b) Financial assets
(i) Investments 1,232.97 1,232.97
(i) Others 5.40 19.32
(c) Other non current assets 5.43 5.43
Total non-current assets 1,332.61 1,355.51
2|Current assets
(a) Inventories 1,451.46 1,451.46
(b) Financial assets *
(i) Trade receivables 1,238.46 1,181.27
(i) Cash and cash equivalents 4.53 5.99
(iii) Loans 2,227.88 2,150.35
(c) Other current assets 8.75 6.92
Total current assets 4,931.10 4,796.00
TOTAL ASSETS 6,263.71 6,151.50
B [EQUITY AND LIABILITIES
1|Equity
(a) Equity share capital 3,838.01 3,838.01
(b) Other equity 2,340.71 2,246.11
Total equity 6,178.72 6,084.12
2|Non-current liabilities
(a) Deferred Tax Laibilities 12.61 8.54
(b) Provisions - 0.35
Total non-current liabilities 12.61 8.88
3|Current liabilities
(a) Financial liabilities
(i) Borrowings 34.51 34.51
(i) Trade payables
a) Total outstanding dues of micro and small - -
enterprises
b) Total outstanding dues of creditors other than - 10.80
micro and small enterprises
(i) Other financial liabilities 12.05 13.15
(b) Other current liabilities 0.10 0.03
(c) Provisions 25.71
Total current liabilities 72.37 58.49
TOTAL EQUITY AND LIABILITIES 6,263.71 6,151.50




